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The mission of the Breast Cancer Research
Foundation is to prevent and cure breast
cancer by advancing the world’s most
promising research.



WE CAN BE THE END OF BREAST CANGER.

It all started in 1993 in Evelyn Lauder’s kitchen. Over a cup
of coffee, Mrs. Lauder and her dear friend Dr. Larry Norton
began a conversation that, over time, would change the
history of breast cancer. Recognizing the power of research
and its potential to change the lives of millions of women and
men, they realized that to tackle this disease a new approach
was critical.

They believed research was the way forward and founded
BCRF on the belief that funding research was the only
obstacle between breast cancer and a cure. Today, we
remain as committed as ever to advancing the world’s
most groundbreaking research because we see its ability
to transform lives each and every day. Investing in research
produces results. It's just that simple.

Since its founding, BCRF has raised more than half a billion
dollars to fund research that is changing the very definition
of cancer. Our goal is not only to make new discoveries
and invent new methods to address all aspects of breast
cancer, but also to do it in record time. To us, progress
means breakthroughs in the lab and clinic that will have a
meaningful impact on breast cancer patients today as well
as tomorrow.

Research will bring an end to cancer, and we all have the
power to play a role in eradicating this disease. Everyone can
be part of the solution.

Be the end of fear. Be the end of hospital visits. Be the end
of side effects and needless suffering. Be the end of loss. Be
part of the cure.

The end of breast cancer begins with each and every one
of us.




AMESSAGE FROM OUR LEADERSHIP

In 1994, the Breast Cancer Research Foundation
awarded $159,000 to eight researchers in the United
States. This year, we crossed a significant milestone
by dedicating a record $58.6 million to breast cancer
research, including $11.6 million from the Evelyn
H. Lauder Founder's Fund focused on metastasis.
We now support 223 committed scientists on six
continents. Today, BCRF stands as one of the largest
private funders of breast cancer research in the
world, and we owe that all to you.

Thanks to the enduring generosity of our donors,
supporters and corporate partners, BCRF is able
to fund the game changers committed to tackling
one of the world’s greatest health challenges. Over
the last two decades, BCRF researchers have been ' ’ %,
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behind some of the biggest breakthroughs in breast Myra Biblowit, Leonard A. Lauder and Kinga Lampert
cancer including:

¢ the finding that breast cancer is not one but many diseases

e the role of genetics in breast cancer

e the use of immunotherapy as a means to attack breast cancer

¢ a better understanding of the biology underlying the spread of cancer, known as metastasis
e the links between obesity, inflammation and breast cancer

But there is still work to be done. As the most common cancer in women worldwide and the second most common cancer overall,
breast cancer remains a fact of life. Nearly 1.7 million women around the globe will be diagnosed this year and incidence rates are
on the rise. To tackle the disease from every angle, we are investing in the world’s greatest minds.

At BCRF, we believe in the power of proof. Just as science is built upon evidence, we expect our research to deliver results. Our
track record is a testament to the care with which we invest your contributions. At the same time, we are mindful of our expenses,
directing 91 cents of every dollar spent toward our mission, because the opportunity for scientific advances has never been greater.
We are proud to be the only A+ rated breast cancer organization in the United States by CharityWatch.

Research matters and, until the number of deaths is zero, we will not stop. Everyone can be a part of the solution. We are all part
of the cure. The end of cancer begins with you.

Leonard A. Lauder Kinga Lampert Myra J. Biblowit
Co-Chairman Co-Chairman President & CEQO
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A MESSAGE FROM OUR SCIENTIFIC CHAIRS

Since Evelyn Lauder founded BCRF, we have enabled over two
decades of unprecedented progress against breast and other
cancers. With your support, our annual grants program has
grown at an extraordinary pace that fills us with hope, and
we have created a global brain trust that aims higher every
year and always exceeds expectations. From day one, BCRF
has funded innovation and creativity, and the payoff is clear:
our research is transforming lives every day as women and
men benefit from better care. If we maintain this pace, we will
achieve the breakthroughs that will forever change the course
of this disease and the way the world thinks about cancer.

Much of our optimism results from our newfound ability to
take on one of the core challenges of cancer: metastasis.
Understanding why cancer spreads is key to prevention and
a cure, and nothing epitomizes the power of BCRF’s scientific
collaboration more than our Founder’s Fund, an international
initiative focused exclusively on unraveling the mysteries
of metastasis. The Founder’s Fund brings together world-
class investigators in an unprecedented effort to dissect the
molecular basis of metastasis. To accelerate advances in
understanding the disease, the project, known as AURORA,
aims to:

e identify changes in molecular and genetic markers that
occur when breast cancers spread;

o follow individual patients to see how the molecular markers
in their metastases change over time;

¢ perform comprehensive analyses of metastases at the time
of treatment with medicines that target specific molecular
changes.

Our researchers are already hard at work in clinics and
laboratories across the United States and around the world.
We expect to analyze thousands of cases and develop new
knowledge that will enable us to stop the spread of breast
cancer in its tracks and provide valuable insights on many
other kinds of cancer.

It is BCRF's commitment to collaboration that has allowed
our scientists to make critical headway and become award-
winning, internationally recognized leaders in the field. In
the past year, BCRF has been a potent convener of minds,
helping to advance the world’s scientific agenda at meetings
and conferences at home and abroad. Just recently, we co-
sponsored a Food and Drug Administration meeting to design
new and faster approaches to develop effective drugs for
metastatic breast cancer and held a two-day think tank to
address disparities in cancer care and treatment.

As we make new discoveries and forge more collaboration,
we want to share our findings. To that end, we have partnered
with internationally renowned publishing groups, Springer
and Nature, to provide our scientific peers and the general
public with more information on the current state of cancer
research. With these scientific publications, we plan to capture
not only important areas of breast cancer research but also
the creative thinking intrinsic to the process.

BCRF fosters creativity but, to us, progress means making
discoveries that will have a meaningful impact on breast
cancer patients today as well as tomorrow. Research has
always been our mission because research saves lives, our
ultimate goal.

Dr. Clifford Hudis
Chairman, Scientific Advisory Board

Dr. Larry Norton
Scientific Director




THE NEW FACES OF BCRF RESEARCH

ith this year’s grants, BCRF now supports 223 researchers at leading medical institutions in 14 countries and
25 states. Our newest grantees will add to our roster of leaders in tumor biology, genetics, prevention, treatment,
survivorship and metastasis, and allow us to continue to move the field forward with more speed and excitement.

Suzanne Fuqua, PhD (Baylor College of Medicine) and her laboratory were the first to discover a mutation in the estrogen
receptor gene, ESR1. Mutations in ESR1 are associated with resistance to aromatase inhibitors, commonly used anti-hormone
drugs that block the production of estrogen, a major driver of most breast cancers. The goal of Dr. Fuqua’s BCRF project is to
identify ways to target these alterations and restore sensitivity to aromatase inhibitor therapies and to find other mechanisms of
resistance to improve outcomes in drug-resistant breast cancers.

Mehra Golshan, MD (Brigham and Women's Hospital/Dana-Farber Cancer Institute, Harvard Medical School] is working to
reduce the risk of recurrence for patients with early stage breast cancer. Lumpectomies, along with whole breast radiation, are the
standard treatment approach for these patients, but they often face additional surgery to achieve complete tumor removal due to
challenges in distinguishing cancerous from normal breast tissue during surgery. Dr. Golshan and his team will use a combination
of intraoperative mass spectrometry and MRI to more accurately distinguish the cancerous area from the normal breast tissue and
reduce the need for additional surgeries.

Yibin Kang, PhD (Princeton University) will combine genetic and pharmacological approaches to develop new strategies to
prevent drug resistance and metastasis. Metastasis is the leading cause of death in breast cancer, making it a significant clinical
challenge and one of BCRF's top priorities. Our hope is that Dr. Kang's studies may accelerate the development of better treatments
for metastatic breast cancer.

Elisa Port, MD, FACS and Hanna Irie MD, PhD (Icahn School of Medicine at Mount Sinai) are working with a new model
system derived from patient tumors to test chemotherapeutic agents against triple negative breast cancer. Usually occurring
in young women and women of African descent, triple negative breast cancers are typically aggressive and have no targeted
treatments. To develop personalized medicines for this type of cancer, scientists need experimental model systems that accurately
reflect human disease to test new therapies. This new model could dramatically change how we test new drugs for breast cancer.

Laura van’t Veer, PhD (University of California, San Francisco) will assess early changes in gene and protein expression caused
by neoadjuvant chemotherapy, or therapy before surgery, to identify markers that can predict who will or will not respond. Women
who respond well to neoadjuvant chemotherapy have a much better prognosis. The challenge for clinicians is determining what to
do when a woman does not respond. Early predictors of non-response can help clinicians better determine the best treatment for
a patient’s cancer and spare women from ineffective treatment.

BCRF’s mission to eradicate breast cancer depends on maintaining an intellectual pool of highly trained clinical and research
scientists. To support postdoctoral and young scientists, we have partnered with the Conquer Cancer Foundation of the American
Society of Clinical Oncology since 2001 and the American Association for Cancer Research since 2006. To date, we have contributed
more than $10.5 million to help young scientists gain career independence as they advance the breast cancer field. This year, we
welcomed seven scientists selected by both organizations as new grantees.
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Our Conquer Cancer Foundation Grantees

Vanada Abramson, MD, MS (Vanderbilt University Medical Center] is testing new combination therapies based on the genetic
and biological underpinnings of specific triple negative subtypes. Treating triple negative breast cancer is a challenge because it
is a very heterogeneous disease made up of different subtypes that respond differently to therapies. The ultimate objective of Dr.
Abramson’s research is to improve the survival of these patients by uncovering subtype-specific combination therapies.

Mekhail Anwar, MD, PhD (University of California, San Francisco) is working with a multi-disciplinary team to test new
methods of fluorescent imaging that will enable live visualization of microscopic cancer during surgery. To achieve local control
of early-stage breast cancer, removing the complete tumor is essential. But microscopic disease, which cannot be seen or felt, is
often left behind, increasing the risk of local recurrence. This innovative technique being developed by Dr. Anwar could improve
detection of microscopic disease and guide real-time surgical resection that could decrease the risk of the cancer returning.

Erin Macrae, MD (Ohio State University) is studying genes and proteins that may be important to the growth and spread of triple
negative breast cancer. Metastatic triple negative breast cancer is incurable using standard therapies. Dr. Macrae will determine
how often certain pathways are active in metastatic tumor tissue and assess if new drugs that inhibit key proteins will reduce tumor
growth and improve the lives of patients.

Dean Shumway, MD (University of Michigan] is conducting studies to identify barriers in achieving optimal care of older breast
cancer patients. Roughly one third of all breast cancers occur in women 70 years or older. Studies have shown that radiation
therapy does not significantly improve outcomes for these women, yet many continue to receive radiation regardless of their tumor
grade and risk of recurrence. The goal of Dr. Shumway’s research is to improve how doctors communicate the risks and benefits
of available therapies with their patients and reduce unnecessary treatments in older cancer patients.

Corey Speers, MD, PhD (University of Michigan] is investigating ways to improve response to radiation in triple negative breast
cancers. Research has shown that cancer stem cells, which are common in triple negative breast cancers, are relatively resistant
to radiation, a key component of treatment of this disease. By targeting the stem cells in triple negative breast cancers, Dr. Speers
hopes to provide a viable therapeutic option for these aggressive tumors.

Our American Association of Cancer Research Grantees

Fariba Behbod, PhD (University of Kansas Medical Center) is studying ways to predict the progression of ductal carcinoma
in situ (DCIS), considered a non-invasive precursor to breast cancer. While many DCIS will never progress to invasive breast
cancer, they are treated in the same way, exposing some women to unnecessary drugs and their side effects. Dr. Behbod's studies
could improve risk prediction and identify women who should be treated aggressively to prevent future breast cancer and reduce
overtreatment of benign breast lesions.

Amy Brock, PhD (University of Texas at Austin] and her lab pioneered an innovative targeted approach to silence cancer-specific
genes by injecting a gene-targeting therapy directly into the mammary ducts. DCIS is by definition confined to the duct tissue. As
we learn more about the unique gene signature of DCIS, it may be possible to target specific genes to prevent it from becoming an
invasive cancer. This method of localized treatment could reduce adverse side effects while maximizing the therapy’s efficiency.

As BCRF's family of grantees grows, we continue to foster a collaborative environment linking scientific research with clinical
medicine. Staying true to the vision of our founder Evelyn Lauder, BCRF remains committed to providing scientists with the security
and flexibility to pioneer the research that will address the most urgent issues in breast cancer and to build relationships that will
facilitate those goals.
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PARTNERSHIPS

CRF’s growing investment in research would be

impossible without the support of its corporate
partners. What makes these partnerships such a success?
Our partner CEOs are in unison: “Our employees.” The nearly
1.5 million employees of our 151 partner companies have
proven our greatest assets, driving success across sectors and
audiences to support BCRF.

Sophia Zacharatos works with Smart Circle International,
the exclusive distributor of RGS Labs” FW1 car care products
through live, in-person demonstration events. Through those
in-person sales, Smart Circle and Sophia realized in 2012 that
nearly half of the company’'s FW1 car care customers were
women. Sophia knew it was time to show support for their
female consumers. Having watched her own mom triumph
over breast cancer, Sophia understood the importance of
women’s health and the power of medical research.

Sophia secured a check for $10,000 from Smart Circle
chairman, Larry Tenebaum, with the directive to develop
a plan for a program. After 12 months of market research
and program-building across 60 sales distributors, Sophia
achieved the full faith of her company in the form of a $500,000
initial commitment to an organization of her choice, and the
FW1 Pink Promotion, a joint effort between Smart Circle and
RGS Labs to support BCRF, was born.

“When Myra Biblowit told me that BCRF's goal had always
been to ‘find a cure and put breast cancer out of business,’
| knew it was the right place to invest,” Sophia said.

To date, the FW1 Pink Promotion has donated more than
$4 million to BCRF and supported 12 research grants.

Bill Cohen, a Delta Air Lines flight attendant, had long
admired the airline’s commitment to BCRF and the enormous
outpouring of employee support year after year. He wanted
to leave his own indelibly ‘sweet” mark on the program and
purchased and donated specially made Boeing 767 cookies in
2010 to sell through Delta’s channels.

Since then, the cookies have been sold on Delta flights, at
airports across the country and through many of Delta’s
corporate partners. Their sales raised more than $80,000 in
2014 alone. Bill is modest about his contribution to Delta’s
donation of over $8 million to date—the labels on his cookies
simply read: “donated by a very proud Delta family member.”

When Jordann Lavin moved to New York in 2010, she sought
a way to give back to her new community and make the city
feel like home. At a fundraiser for The Pink Agenda (TPA), a
young professionals organization that raises money for BCRF
by engaging today’s generation, Jordann was struck by the
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passion of founder Marisa Renee Lee. She knew she had found
a home both in NYC and at TPA.

Personal and professional goals aligned in 2012 when Jordann
joined ANN INC., the parent company of Ann Taylor and LOFT,
a BCRF partner that has donated more than $18.5 million
to date. She took great pride in working for a company truly
committed to women. Today, Jordann serves as the Jewelry
Merchant for LOFT and President of TPA, enabling her to
support a cause close to her heart in myriad ways. Jordann’s
great-grandmother was a 25-year breast cancer survivor, and
Jordann’s hope is that her work will help to give others the
same gift of time with their loved ones that she enjoyed.

When Jaclyn Henrikson arrived for her first day of work in
ULTA Beauty's salon division, she was greeted by a sea of pink
ribbons. She was quickly introduced to the company’s BCRF
partnership and annual Cut-A-Thon, where clients are treated
to a free haircut with a donation of $10. Jaclyn’s only question
was “How can we make it even bigger?” She set out to do so,
expanding the program to include more clients and additional
salon treatments.

In Jaclyn’s three years at ULTA, the company has raised nearly
$7.5 million for BCRF. She credits that significant donation to
ULTA's loyal guests, vendor partnerships and associates.

“Knowing that BCRF invests such a large percentage of our
funds directly into research makes everyone want to do more,”
Jaclyn said. “Supporting BCRF and its amazing researchers is
ULTA's goal 365 days a year.”

Terry Gutierrez has spent the better part of two decades
working for The Estée Lauder Companies’ (ELC) biggest
brands. Through their Breast Cancer Awareness Campaign,
which has raised over $42 million for BCRF, Terry cherished
the opportunity to give back to those living with breast cancer.

She never, however, expected her professional work to become
so personal. At 36, Terry went in for a minor surgery and
learned there were small cells on her breast. Certain it was
nothing, she suggested that her husband stay home with their
two children while she made the short flight to the Mayo Clinic.
Terry was diagnosed with ductal carcinoma in situ, which
quickly spread to become Stage | breast cancer.

Throughout her journey with the disease, Terry drew strength
and inspiration from Evelyn Lauder, who counseled her every
step of the way. In Mrs. Lauder’s honor, she continues to
support BCRF—rallying her team to new levels of support
each year, developing key corporate partnerships for the
foundation, and turning employees into ambassadors for the
cause.

“While cancer makes you feel powerless, knowing you can
help is empowering,” Terry said. In 2015, Terry celebrates 20
years with ELC. To her, "ELC is more than a global cosmetics
brand. It is a family company.”
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DEVELOPMENT & EVENTS

When Wendi Rose helped to establish the Jill Rose Award,
she had no idea the award bearing her mother’s name would
become the prestigious honor for breast cancer researchers
it is today.

Wendi's mother, Jill, had been one of BCRF's original founding
Advisory Board members and a dear friend to Evelyn Lauder
for more than 30 years. After Jill died in 1996, Mrs. Lauder
approached Wendi and her father, Marshall, about creating
an award in her mother’s memory to honor her commitment
to BCRF. Presented annually at the Symposium & Awards
Luncheon to recognize distinguished research achievement,
the award has been bestowed upon some of the brightest
minds in breast cancer research.

“Because of the doctors selected in those first years,” Wendi
said, “we set a high standard and attracted an unparalleled
caliber of medical scientists.”

For Wendi, the accolade is a personal way to combat a
disease that's been a large part of her life. “This disease
has always been a factor in my life. When | was four years
old, my grandmother died of breast cancer. Four months
later, my mother was diagnosed—she was in her early 20s.

If I can help protect other generations, why
would | ever stop trying?

Through the Jill Rose Award and her involvement on BCRF's
Advisory Board, Wendi carries on her mother and Evelyn's
mission of supporting noteworthy research and making
breast cancer an issue of international importance. “When
| was growing up, no one could speak about breast cancer,”
Wendi said. “So much of the work that BCRF did initially was
de-stigmatizing the disease.”

Today, Wendi is committed to the research that she believes
has the potential to alter the course for thousands of women
across the globe. “I can’t imagine a time when | wouldn't be
involved with BCRF,” she said. “The lifesaving work we make
possible is too important.”

OCTOBER SYMPOSIUM & AWARDS LUNCHEON

Wendi Rose

BOSTON HOT PINK PARTY

Nancy Kelleher

v

After New York, New England is home to the largest number
of BCRF grantees. More than 30 of our researchers are
based at the region’s state-of-the-art institutions.

We have such a large footprint in New England, thanks to
key supporters like Nancy Kelleher and her husband, Rick.
Boston residents and longtime philanthropists, the Kellehers
have played an instrumental role in building support for BCRF
in the area. While more comfortable behind the scenes, the
Kellehers couldn’t say no when BCRF founder Evelyn Lauder
wanted to honor them with the Humanitarian Award at the
Boston Hot Pink Party in 2011.

As Evelyn introduced us, | will never forget,
she reached back to hold my hand and | felt
her strength.

“Anyone who knows me knows | hate speaking in public.
When | stepped up to give my speech, | dropped one of my
cards and just winged it. Evelyn had given me the strength
to speak.”

That connection with Mrs. Lauder only reinforced Nancy's
commitment to the cause. Nancy knows firsthand the power
of research and the importance of women helping women.
She has lost family members to cancer, braved her own
battle with breast cancer in 2008, and is a mother to three
daughters.

“l think back to my grandmother in the '60s when women
couldn’t even say ‘breast cancer,”” Nancy said. “l am amazed
at how far we've come. Research and technology helped to
save my life and are my impetus to keep supporting BCRF,
spreading the message, and bringing more young women to
this cause.”



In 2009, Stephanie Ginsberg and her sister, Betsy, attended
BCRF’'s October Symposium & Awards Luncheon at the
Waldorf Astoria for the first time. Betsy had triple negative
breast cancer, and the sisters wanted to educate themselves
on the disease. They left not just informed but inspired
by BCRF founder Evelyn Lauder and the foundation’s
researchers—and wanting to do more.

Over the next year, Ginsberg and her family collaborated with
BCRF to create a fundraiser in her community of Long Island
to unite her friends and neighbors in the crusade against
breast cancer.

“With the prevalence of breast cancer so strong on Long
Island, it was critical we take an active role,” she said.

And so Pink Promises was born. What was originally
intended as a one-time event is now in its fifth year,
providing substantial support to BCRF and the breast cancer
community. With Ginsberg at the helm, Pink Promises has
cumulatively raised more than $3 million to fund eight
research projects to date.

Pink Promises has become a way to educate
Long Islanders on BCRF’s mission and the
importance of supporting research,” Ginsberg
said. “Without research, there is no cure.

Every year, Ginsberg returns to BCRF’'s October Symposium
& Awards Luncheon and leaves with an even greater desire
to support BCRF. “It's extremely rewarding to hear directly
from the researchers or sit and talk to the grantees, like
Dr. Lisa Carey, whose BCRF research was funded by Pink
Promises, and know that the work we're supporting is
bringing about real results and impacting the lives of many
people. It's impossible to witness 200+ of the world's best
and brightest researchers stand on the stage together and
not leave more inspired to help.”

A
PINK PROMISES

Stephanie Ginsberg

WESTCHESTER HOT PINK LUNCHEON

Ellen Brown

v

It's the impact of the research BCRF supports and the quality
of our grantees that draw donors to our cause year after
year. That's what attracted Ellen Brown, now co-chair of the
Westchester Hot Pink Luncheon, in 2009.

Ellen was undergoing breast cancer treatment when she
was invited to the Westchester luncheon. She soon realized
this event was different from other charity functions. “It's
one thing when you go to a luncheon and just raise money,”
she said. “It's another when you're able to learn directly from
the researchers how your money is used.”

With BCRF’s singular focus on research, deciding which
breast cancer organization to support was an easy choice
for Ellen. “Research is the most important thing with this
disease, especially after having been through it,” she said.
“All the research BCRF funds informs my doctors’ decisions
and benefits me.”

The Westchester Luncheon has cumulatively raised nearly
$1.6 million, and Ellen is proud that she’s been along for
much of the ride. “I've gone from just being an attendee to
becoming a chair along with the other women,” she said.

Ellen is not content with stopping there, however.

Id like to make this event bigger and better
each year and give people more opportunities
to interact with researchers and learn more
about breast cancer advances.

“With three daughters, | know that research is what will
change their futures. Everyone has been affected by
breast cancer in his or her life in some way. BCRF will help
change that.”




COMMUNITY

Play for PI.N.K.s more than 30,000 volunteers hold events in 28 states across the country.

Play for
P.I.N.K.

When we see our researchers at BCRF’s annual
Symposium & Awards Luncheon, they thank
us but we also thank them. It's an incredible
feeling of mutual admiration and only makes
us want to work harder. We are committed to
BCRF for the long haul.

— Laura Lassman
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Play for P.I.N.K. began in 1990 when founder Laura Lassman
was inspired to raise money for her friend battling breast cancer.
An avid golfer and member of Alpine Country Club in Bergen
County, N.J., Lassman rallied her friends to play for a cause. For
six years, they continued this tradition of fundraising through
sporting events until 1996 when Laura met Evelyn Lauder—a
pivotal moment in her life and her small organization’s history.

Their friendship flourished and led to the Play for P.L.N.K. we
know today, an organization of more than 30,000 volunteers who
have raised $38 million for BCRF. Over the last two decades, it has
expanded rapidly across the nation. Men, women and children in
28 states host all kinds of sporting events to raise funds for breast
cancer research. Even as Play for P.I.N.K. continues to grow,
Lassman and Executive Director Stephanie Hamburger still make
sure the organization retains that personal touch.

“All of the clubs that support us understand they are part of the
P.LN.K. family,” said Lassman. “Each fundraiser receives great
response and true support from our leadership.”

Today, Play for P.I.N.K. Stands as one of our largest donors,
thanks inlarge part to the sustained generosity of Bloomberg.
The organization supports 17 research projects led by 25 world-
class scientists. This is made possible because 100 percent of the
proceeds go directly to BCRF.

“When we see our researchers at BCRF's annual Symposium
& Awards Luncheon, they thank us but we also thank them,”
Lassman said. “It's an incredible feeling of mutual admiration and
only makes us want to work harder. We are committed to BCRF
for the long haul.”




The Pink Agenda
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Liana Douillet Guzman, Jaquelyn Scharnick and Marisa Renee Lee

In 2012, BCRF officially partnered with The Pink Agenda
(TPAJ, a nonprofit that engages today’s generation to find
a cure for tomorrow. Marisa Renee Lee, Liana Douillet
Guzman and Jaquelyn Scharnick founded the organization
to honor their loved ones affected by breast cancer and
mobilize friends and family to contribute to finding solutions.

With BCRF as its primary beneficiary, TPA is growing rapidly
and touching more lives every year. To date, it has raised
nearly $1 million for breast cancer research. This year,
the organization joined forces with Giuliana Rancic’s
philanthropic initiative, FAB-U-WISH. After her own
experience with breast cancer, the E! News anchor found
that pampering herself helped maintain her self-confidence
and keep her spirits up during treatment. With FAB-U-WISH,
she aims to grant personal wishes to improve the lives of
women during their breast cancer journeys.

This year also marked the seventh anniversary of TPA's
October gala. Chaired by Samantha Tritsch, Meghan Rooney
and Danielle Haskin, it was the biggest and best yet. On
October 2, The Pink Agenda welcomed more than 700 guests
to its annual fundraiser at the Frank Gehry-designed IAC
building in New York. Hosted by Rancic and special guest
The Today Show's Willie Geist, the gala raised $250,000 for
breast cancer research.

From the very beginning, we’ve believed
that fun and philanthropy are not mutually
exclusive, and we prove that every day
in every way,” Scharnick said. “While we’re
serious about our mission, we're also serious
about having a good time and believe that
together we can make breast cancer history.

D

Sam Tritsch, Dani Haskin, Giuliana Rancic and Meghan Rooney

Independent Fundraiser:

Alaska Run for Women

What began as a scrappy, homegrown alternative to an
expensive, financially inefficient race has turned into one
of Alaska’'s favorite ways to support women and raise
money for breast cancer awareness and research—and
one of the state’s premier runs—and one of BCRF's biggest
independent fundraisers.

The Alaska Run for Women was founded in 1993 by
Anchorage resident Terri Paul and some of the state’s top
female runners to encourage women to stay healthy and
active. To keep costs low and participation high, Paul and
the organizers did away with entry fees and instead asked
runners only for voluntary donations of any amount to
support breast cancer research.

“ I wanted the run to benefit all women, not
just those who had already contracted breast
cancer, and to earmark the money we raised
for breast cancer research, to prevent it in the
first place. § §

In its first year, the race drew more than 700 runners. With
an average donation of $20 per runner, the race raised more
than $12,000 in its inaugural year to fight the disease.

Today, the Alaska Run for Women has contributed more
than $3.75 million to support breast cancer research and
awareness both through national organizations like BCRF
and local groups, including a mammogram program the
group began to help low-income and uninsured women in
the state get screened.

Thanks to the support of volunteers both in the race and
on the sidelines, the Alaska Run for Women has become
one of the largest all-female races in the United States.
Participants include runners and walkers of all ages, from
novices to competitive athletes. But among the women,
the race inspires a spirit of camaraderie, sisterhood and
support. Many run to honor a loved one who has made it
through breast cancer treatment or in memory of those who
have not.

Since 2007, the organization has raised more than $226,000
for BCRF and shows no signs of slowing down. The Alaska
Run for Women is well on its way to reaching the breast
cancer finish line.

Runners link arms at the end of the race.




MAJOR DONORS

We are grateful to the following individuals,

Donors of $3,000,000 or more

ANN INC.
The Estée Lauder Companies Inc.
Play For P.L.N.K.

Donors of $1,000,000 - $2,999,999

Bloomberg Philanthropies
Bloomingdale’s, Inc.

Tory Burch

Delta Air Lines

Estée Lauder

Housewares Charity Foundation

J.C. Penney Corporation, Inc.

Kinga Lampert

Leonard A. Lauder/The Lauder Foundation
Macy’s, Inc.

Smart Circle/RGS Labs International, Inc.
ULTA Beauty

Donors of $500,000 - $999,999

Cindy and Rob Citrone

Clinique

Estée Lauder New York Area Employees

Hard Rock International

Harriette Hersch Family Trust

Medical Research Charities/
Neighbor to Nation

Nestlé Waters North America, Inc.

Planet Fitness Corporate

Tanger Factory Outlet Centers

Joseph and Arlene Taub Foundation

Donors of $250,000 - $499,999

Aveda

Celebrity Cruises, Inc.

Coach Watches

Eisai Oncology

EMD Millipore

Estée Lauder Field Force North America

The Fashion Footwear Charitable Foundation/
QVC Presents “FFANY Shoes on Sale”

Genentech, Inc.

Roslyn and Leslie Goldstein

Neil and Jane Golub Family Foundation
and the Golub Corporation/Price
Chopper Foundation

Susan and Roger Hertog

Hudson’s Bay/Lord and Taylor

Evelyn H. Lauder CLAT

The von Mandl Family Foundation

The Pink Agenda®

Radar Tires (Omni United)

Estate of Robert T. Ridley

Saks Fifth Avenue

The Peter Jay Sharp Foundation

Tijuana Flats/Just In Queso Foundation

The Westchester Women

Wilson Sporting Goods Co.

Donors of $100,000 - $249,999

Brighton Collectibles, Inc.

Clarissa and Edgar Bronfman, Jr.

Bunco for Breast Cancer

Comfort Revolution

Conair Corporation

Condé Nast

D'Arrigo Brothers Company of California

David Yurman

The Ellen DeGeneres Show

Dillard’s Inc.

Estée Lauder Companies Canadian
Operations Facility

Estée Lauder Field - East Coast

Estée Lauder London Affiliate

Everlast Worldwide, Inc.

Firmenich

Goldman Sachs Gives

The Horace W. Goldsmith Foundation

Meyer Grodetsky

Karen and Rob Hale

Hearst Corporation
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Estate of Dale E. Kern

Jerry Kohl

William P. Lauder

Dan Lufkin

Mission in Pink, Inc.

Modell's Sporting Goods

Movado Group

National Mah Jongg League Foundation, Inc.
Samuel I. Newhouse Foundation Inc.
Mary M. O'Hern

Lisa and Richard Perry

Philosophy

Proven Winners®ColorChoice® Shrubs
Julian H. Robertson

Shoe Carnival Inc.

Jeanne and Herbert Siegel

Stage Stores, Inc.

Time Warner Inc.

Trek Bicycle Corporation

TYR Sport, Inc.

West Coast Novelty Corporation

Donors of $50,000 - $99,999

ACCO Brands USA, LLC

Alaska Run for Women

Anne Klein

Apollo Tools, Ltd.

Apple and Eve, LLC

Aramis & Designer Fragrances

Bali Intimates

Stacy Bash-Polley

Bimbo Bakeries USA

Bobbi Brown

Bona®

The Bon-Ton Stores, Inc.

Charles Bronfman Philanthropies

Brooks Brothers

Debra and Kenneth Caplan

Car Donation Foundation

Chappaqua “A Cure in Our Lifetime”

Christopher & Banks Corporation

Clinique Field North America

Lisa Pevaroff-Cohn and Gary Cohn

Custom Shootout

First Company Pink/Donna Cioffi

Gaiam Americas, Inc.

Judith Glickman

Healthy Ones

J.P. Morgan

Elton John Charitable Fund

Cathy Jolly

K-2 Sports

Nancy and Rick Kelleher

The Kors Le Pere Foundation

Robert Kraft/NE Patriots Foundation

La Tortilla Factory

LEVIEV

LF Stores

Littlestar Services Limited

Susannah Ludwig

Mr. and Mrs. Lawrence Mandel, Key Food
Stores Co-op Inc.

Catherine and Donald Marron

New York & Company

New York Football Giants Foundation, Inc.

Omix-Ada Inc.

The Presto Foundation

John Rallis

Theodore A. Rapp Foundation

Lily Safra

The Salon People/Aveda

Sephora USA

The Fred B. Snite Foundation

Donna and James Stearns

Streamlight, Inc.

Superior Plus Energy Services/Griffith Energy

Terrapin Racing 2014

Tom Ford Beauty

Tory Burch, LLC

Tough Enough to Wear Pink

Evelyn and Michael Treacy

Candace King Weir

Nina and Gary Wexler

Lois Robbins and Andrew Zaro

Donors of $25,000 - $49,999

ADF Field

The Altus One Fund, Inc.
Americana Manhasset
Roberta M. Amon

Appaloosa Management L.P.
Armaly® Brands

Jody and John Arnhold

Estate of Kathryn R. Bach
Banco Popular

Barbar, Inc.

Anne H. Bass

Maria and Larry Baum

Belk, Inc.

Bland Farms LLC.

Blue Oak Charitable Fund
BNY Mellon

Benjamin Bram

Braver Philanthropic Fund
Deborah and Edward Brennan
Andrea and Erik Brooks

Buck Wear

Bumble and bumble.

Bunco for Breast Cancer/Rolling For Pink
Bunco for Breast Cancer, Woodstock, IL

Susan and Alan Bushell/Tour De Bondville

C.0. Bigelow Apothecaries/Stephanie and
lan Ginsberg

CafePress.com

Carhartt, Inc.

Shelley and Michael Carr

CEP Compression Sportswear

Clinique Field Canada

Coach Fragrances

Coatue Management

Rachel and Eric Cole

Conquer Cancer Foundation of ASCO

Crawl For Cancer Inc.

Susan Crown

Cuisinart

Decopac, Inc.

DFS Group

Dickinson + Associates

Empire Blue Cross Blue Shield

Ernst & Young

Esselte Corporation

Estée Lauder Kabushiki Kaisha

Blythe Masters and Gareth Evans

F.A.B. 5K/Lesley A. Delahanty

Fashion Group

Andrea Redmond and William Ferguson

Find a Cure RX Card

Emily Fisher Landau and Candia Fisher

Brian Foster

Colleen Foster

Game Show Network

The Gillette Company

Givaudan

Go With Courage, Inc.

Barbara Goldsmith

Mindy and Jonathan Gray

Greensource

John & Amy Griffin Foundation

Marjorie and Josh Harris

International Flavors & Fragrances, Inc.

Jo Malone

Donna Karan

The Katzman Foundation

Chantelle Kern

Michele and Howard Kessler

Koi Design LLC.

La Mer

Lab Series

Elyse Lacher

Lacrosse Face Off for Breast Cancer/
Max Parker

Laura and Stephen Lang

Jo Carole and Ronald S. Lauder

Petra and Stephen Levin

Jennifer and Marc Lipschultz

The Lynch Foundation

Mana Products

The Manischewitz Company

Marisa Acocella Marchetto

Master Lock Company LLC

Memorial Sloan Kettering Cancer Center

companies and foundations for their generous support.

Michael Kors

Microsoft Giving Campaign

The Ambrose Monell Foundation

Lea and Ramzi Musallam

Miles Nadal

Neiman Marcus

The New York Times Company

Nordstrom

Novartis Oncology

Christiane Olsen

Origins

QOuidad, Inc.

Paltalk

Penguin Group (USA)

Pfizer Inc.

Polo Ralph Lauren Foundation Pink Pony Fund

Nancy and Fred Poses

Prudential Douglas Elliman

Patricia Quick

Wendi Rose/Marshall Rose Family Foundation

SECURA Insurance Companies
Charitable Fund

Sentry Group

Gail Siegal and Family, in memory of
Richard Siegal

Jackie and Bippy Siegal

Smith Barney Citigroup

Target Corporation/Sonia Kashuk

Teleflora LLC

Tiffany & Co.

Lizzie and Jonathan Tisch

Trudeau Corporation

The United States Playing Card Company

University of Michigan Comprehensive
Cancer Center

Valley Fine Foods Company, Inc.

Van Cleef & Arpels

Paddy Warwick

The Wasily Family Foundation

Westreich Finaly Foundation

World Class Salons

Wishes by Wyndham Foundation

Lynn Dale and Frank Wisneski

Donors of $15,000 - $24,999

Almira Family Foundation

American Express

American Media, Inc.

Aroniadis Family

Attic Needlework & Collectibles

Baird & Warner Edgebrook

Barnes and Noble

Benevity Social Ventures Inc.

The Louis & Sandra Berkman Foundation
Laura and Lloyd Blankfein

The Bon-Ton Stores Foundation
Brigham and Women’s Hospital

The Broadway Lullaby Project

Barbara and Christopher Brody

Estate of Elizabeth Ann Brown

Bunco for Breast Cancer, Westmont, IL/

Jeanne T. Fitzner
Eleanor S. Campbell-Swank
CAROLEE
Carpet One Floor & Home
Linda and Arthur Carter
Chopin Imports Ltd.

Citi Private Bank

Cocktails for a Cure
Dana-Farber Cancer Institute
Cynthia Breen and Laurie Dowley
Kelly and Scott Donop/

The Gold Coast Physical Therapy Golf Outing
Elburn Bunco for Breast Cancer (BFBC)
Eric Javits, Inc.

Estée Lauder - Retail Talent Support
Fairways for Research Invitational

Sheri and Marc Feigen

For Eyes Optical

For the Girls, Inc.

Amandine and Stephen Freidheim

Paul Fribourg/Continental Grain Company
Teaumen & Grace Fuite Foundation
Georgetown Visitation Preparatory School/

Think Pink Society
Lois Chiles and Richard Gilder




Goldman Sachs

Marlene Goldstein

Great Lakes Raptor Excursions

Gurney's Inn Resort & Spa Ltd.

Alexandra Herzan

Ronnie F. Heyman

Bill Belichick and Linda Holliday

| Chera & Sons Foundation, Inc.

IBM Corporation

Jelly Belly Candy Company

The Kelly Cares Foundation

James Kerwin

Mr. and Dr. Stephan Kiratsous

Donald Kreiss Golf Outing

Debee Lane Memorial Fund

The Eleanor F. Langan Foundation of 1997

Elaine and Ken Langone

Legal Club of America Corporation/
Saturday Holdings, Inc.

Linda and Steven Levy

M*A*C Cosmetics

Massachusetts General Hospital
Cancer Center

The McCance Foundation Trust

McDermott Will & Emery

Meadows Farms

Mercer (US) Inc.

Microflex Corporation

Mother’s For Daughters Inc.

The New York Racing Association, Inc.

Officemate International Corporation

Pacific Coast Cutting Horse Association

Paint the Parkway Pink

Paint the Porch Pink

Thomas L. Kempner, Jr. and
Katheryn C. Patterson

Pentel of America, Inc.

Perfumania

Philips Corporate Sustainability Office

Hazen Polsky Foundation

POPSUGAR Inc.

Bruce Robert Reid Family Foundation

Rolex Watch USA

Greta and Arthur J. Rooney, 11/
Pittsburgh Steelers

Joan and Jack Saltz

Judith P. and S. Lawrence Schlager

Sheryland Barry K. Schwartz

Paul Shaffer

The Carl & Ruth Shapiro Family Foundation

Laura and Harry Slatkin

Sloop Tavern Yacht Club

Smashbox Beauty Cosmetics

Beth Anderson Smith

Speed Queen

Starwood Capital Group

SUITE New York

Henry and Marilyn Taub Foundation

Taymax Group Acquisition, LLC

Time Inc.

Tish and Snooky’s Manic Panic® NYC

The TJX Companies, Inc.

Tupperware Nordic A/S

ULTA Race

Violet Flower Shop

Jeanette Sarkisian and Paul A. Wagner

Vera Wang

Weil, Gotshal & Manges

Winston Flowers - Charity In Bloom

Donors of $10,000 - $14,999

21st Century Fox

Abitare Salon & Day Spa
Catherine A. Adams

ADP Foundation

Alliance Concrete Pumps

Joan Altman

The Ambriola Company

American Endowment Foundation
Anna-Victoria Anderson

Areva NP Inc.

Drazie and Ben Ashkenazy
Michele and Timothy Barakett
Barneys New York

Conor Bastable

The Bernon Family

Beth Israel Deaconess Medical Center
Mickey Beyer

Myra J. Biblowit

BIG Pink Sightseeing

Jane Sudler Black

Marilyn D. Blanton

Magda and Edward Bleier/Dana Foundation

Leslie Bluhm

Anne L. Brennan

Laura L. Breyer

Brigham and Women's Hopsital Quality of
Life Fund

Millie and Mike Brown

The Buller Family Foundation/
Marjam Supply Company

Cindy and Henry Burgess

Becky and Jim Byrne

California Pear Advisory Board

Greg Cantrell

Check 'Em Daly/Shannon Daly

The Cherry Picker Foundation

Chevron Employees’ Giving

CNY Bunco/Moira D. Grimes

Core Staffing Services Inc.

RoAnn Costin

John Demsey

Dolphin Cruises aboard COLD MIL

Michele I. Docharty

Paula Domansky

Dooney & Bourke, Inc.

Peggy and Mickey Drexler

Duffy & Duffy

Caroline M. Eberhardt

Jane Eger

Elite Gymnastics and Elite Dance Studio/
Flip and Dance for a Cure

Enfield Runs For A Reason

ESCADA US

F-Square Investments, Inc.

Elisabetta Fabri

Raysa Fanjul

Penny and Dan Fireman

Fluor

Elisabeth Fontenelli

Stephanie Foster

Bobbie and Lew Frankfort

Mary-Ann and Fabrizio Freda

Lisa and Tomas Friedlander

Victoria and Jay Furman

GCDC Marketing, Inc

The David Geffen Foundation

Genomic Health

Susan Getz

Give With Liberty Employee Donations

Gold Canyon International, LLC.

Gold Medal International

Joseph and Dorothy Goldberg Charitable Trust

Robert I. Goldman Foundation
Golf 4 Hope

Jeff Gordon

JilLR. Gordon

Grandeur Peak Global Advisors, LLC
Jeff and Mei Sze Greene Foundation
GROHE

Audrey and Martin Gruss

The Hain Celestial Group Inc./Irwin Simon
Richard G. Hajjar

Hanky Panky

Heinz Family Foundation

Hot Mess Mom

Syde Hurdus Charitable Foundation
instafemmefitness

Interiors for Business, Inc.

J. Weinstein Foundation Inc.

JD Beauty Group

Kama Schachter/Fiamma

Sheryl Kaye

Kekst and Company

Dr. James P. DeVellis and Ms. Ann Kelly
Trisha Pérez Kennealy and Michael Kennealy
Mrs. Helen Kimmel

Kings Care Foundation

Shelly and Howard Kivell

Myra G. Kolton

Sandra G. Krakoff

Maralyn and Kenneth Lakin

Sheila Lambert

Aerin Lauder Zinterhofer

Jane Lauder

Laura and Gary Lauder

Dalia and Larry Leeds

Dominique Lévy

Amy Butte and David Liebowitz

Liz and Lucky Lufkin

Lululemon Athletica, Inc.

Madison Square Garden, L.P.

Susan Potter Magoline, MD

Marimekko North America Retail, LLC

Mark Roberts

Marlborough Country Club Women'’s
Golf Association

The Marvin and Sylvia Rubin Family Foundation

Alison Mass

Mary Bryant McCourt

Matthew M. and Regina A. McDowell Family
Foundation, Inc.

McKesson Medical-Surgical, Inc.

me & my BIG ideas

Sydell L. Miller

Music & Arts

Jennifer and Josh Neren

Orentreich Family Foundation

Jane Oster

The Outdoor Recreation Group

Overstockjeweler.com

Beth R. Packman

Mary Alice Pappas

Papyrus-Recycled Greetings, Inc.

Carole and Thom Phiebig

Pauline Pitt

QMT Windchimes

Thomas C. Quick

The Quilt Fund

Quilts & Treasures, Inc.

Rabbit Air

Real Swimmers Wear Pink

Annette and Oscar de la Renta

Rodina American Russian Welfare Society, Inc.

Leslee and David Rogath

Patricia and John Rosenwald

Hilary Geary Ross

Amanda and David Russekoff

Allison and David Sachs

Saranac Glove

Lisa and Peter Seccia

Rebecca Shaghalian

Heather and Rob Shanahan

SHAPE/Pilates for Pink

The Sharp Family Foundation Incorporated

Heather and John Shemilt

Shirley & Burt Harris Family Foundation

Silver Wings International, Inc.

Elizabeth Smagala

Barbara and Randall Smith

Shirley and Albert Small

Sony Corporation of America

Spa Bleu at Plantation

Katherine Farley and Jerry I. Speyer

Barbara Stiewe

Darby Stott

Patricia and Jonathan Stott

StriVectin

Swim for the Cure/Kate Snedeker

Karen and Marc Taub

Paula Taylor

Susan 0. Taylor

Ann Tenenbaun and Thomas H. Lee

Michelle and Scott Tesser

Alice and Thomas Tisch Foundation

The Tommy Hilfiger Corporate Foundation

Robin Traquina

Robert S. Trump

Volkowitsch Golf Outing

Wachtell, Lipton, Rosen & Katz

Michelle Walrath

Barbara Walters

Harriet and Ronald Weintraub

Elyse and Charles Weisenfeld

Carol and Michael Weisman

Wiley X

Linda Zambelli, U.S. Trust, Bank of America
Private Wealth Management

Natasha and Dirk Ziff

Gifts In Kind valued at $2,500 or more

A.R.T./Laila Nguerty
Ace & Acme

AERIN

Sandy Alexander

Andy Boy/D’Arrigo Brothers Company
of California

ANN INC.

Barneys New York

Boston Common Magazine

Brooks Brothers

Greg Calejo

CAROLEE

Conair Corporation

Cool Gear International

Creswell Sock Mills LLC

Day-Timers, Inc.®

Delta Air Lines

Ronald T. Diamond

Dom Pérignon

The Donna Karan International

Elite Travel International

Eric Javits Inc.

The Estée Lauder Companies Inc.

Felix Rey

Gaiam Americas, Inc.

Gold Canyon International, LLC.

The Hain Celestial Group Inc.

Hearst Corporation

Imtech Graphics, Inc./Will Stonebrink

J. Crew

J. Walter Thompson

Jewels of the Ocean

Kara Ross New York, LLC

Kelly Kasouf

Catherine Kerrigan

KNOLL

Grace Koo

Elyse Lacher

Marisa Acocella Marchetto

Modern Styles for Life/Maralyn Lakin

Lands’ End, Inc.

Lee Calicchio, Ltd.

Levon Graphics Corporation

Lifetime Brands, Inc.

Marimekko North America Retail, LLC

McDermott Will & Emery, LLP

Michael Kors

The Michelangelo Hotel

Mike's Hard Lemonade Co.

Moét Hennessy USA

Movado

NEST Fragrances

Nestlé Waters North America, Inc.

The New York Times

Darcy Miller Nussbaum

THE ONE GROUP - New York

Pentel of America, Inc.

Rafanelli Events

Laura Ramsey/LG.com, Inc.

Oscar de la Renta

RSVP Palm Beach

RXR Realty

Tomek Sadurski

Salon Mario Russo

Seaman Schepps

Signature Brands, LLC

Solage Calistoga

SoulCycle

Donna and James Stearns

Stein Eriksen Lodge

Table 26 Palm Beach

Teleflora LLC

Tiffany & Co.

Tijuana Flats/Just In Queso Foundation

Tish and Snooky’s NYC, Inc.

Tory Burch, LLC

Tough Enough to Wear Pink

Travalo

Tutto il Giorno

TYR Sport, Inc.

ULTA Beauty

Virginia Cocktail Peanuts

Watermill Institutional Trading

Weil, Gotshal & Manges LLP

Wilson Sporting Goods Co.

Winston Flowers

Wolfbomb Productions

X-Quisite Flowers and Events, Inc.

The Breast Cancer Research Foundation’s 2014 Major Donor List includes gifts received by the Foundation between July 1, 2013 through June 30,
2014. Every effort has been made to guarantee the accuracy of this list. Please contact us at 646-497-2612 or berf@bcrfcure.org if we have omitted
your name or you wish to be listed differently in the future. Thank you for your support.




20(4-2015 GRANTEES

ALABAMA

University of Alabama at Birmingham
MARIA AZRAD, PHD
American Society of Preventive Oncology

ARIZONA

Arizona State University

The Biodesign Institute
JOSHUA LABAER, BS, PHD, MD
The Play for P.I.N.K. Award

CALIFORNIA
City of Hope
ARTI HURRIA, MD
The Holiday House Award
JEFFREY N. WEITZEL, MD
The J.C. Penney Award
Lawrence Berkeley National Laboratory
MINA BISSELL, PHD
Salk Institute for Biological Studies
GEOFFREY M. WAHL, PHD
Stanford University School of Medicine
MICHAEL F. CLARKE, MD
The Hamptons Paddle & Party for Pink Award
CHRISTINA CURTIS, PHD, MSC
The ULTA Beauty Award
JAMES M. FORD, MD
MARK PEGRAM, MD
The Celebrity Cruises Award
GEORGE W. SLEDGE, JR., MD
The J.C. Penney Award
University of California, Irvine
EVAY.-H. P. LEE, PHD
The ULTA Beauty Award
University of California, Los Angeles
JULIENNE E. BOWER, PHD
The Clinique Award
STEVEN W. COLE, PHD
The Clinique Award
PATRICIA A. GANZ, MD
Conquer Cancer Foundation of ASCO
National Surgical Adjuvant Breast and
Bowel Project(NSABP]
The Estée Lauder Award
ANNETTE L. STANTON, PHD
The ANN INC. Award
University of California, San Diego
THOMAS J. KIPPS, MD, PHD
The Macy's Award
BARBARA A. PARKER, MD
The Macy's Award
University of California, San Francisco
MEKHAIL ANWAR, MD, PHD
Conquer Cancer Foundation of ASCO
LAURA J. ESSERMAN, MD, MBA
The ANN INC. Award
HOPE S. RUGO, MD
LAURA VAN'T VEER, PHD
University of Southern California
Keck School of Medicine
DAVID AGUS, MD
The Planet Fitness Award
JAMES B. HICKS, PHD
The Play for P.I.N.K. Award
PETER KUHN, PHD
The Play for P.1I.N.K. Award
PAUL MACKLIN, PHD
The Planet Fitness Award
MICHAEL F. PRESS, MD, PHD
The Bloomingdale’s Award

COLORADO

University of Colorado Denver
KATHRYN B. HORWITZ, PHD
The Play for P.1I.N.K. Award

CONNECTICUT
Yale School of Public Health
MELINDA IRWIN, PHD, MPH
The ANN INC. Award
Yale University School of Medicine
LAJOS PUSZTAI, MD, D.PHIL
The Smart Circle/RGS Labs International Award
DAVID RIMM, MD, PHD
The J.C. Penney Award
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FLORIDA
Mayo Clinic Cancer Center, Jacksonville
EDITH A. PEREZ, MD
The Play for P.1I.N.K. Award
University of Miami
Miller School of Medicine
TAN A. INCE, MD, PHD
The Play for P.I.N.K. Award
MARC E. LIPPMAN, MD
The Bloomingdale’s Award
JOYCE M. SLINGERLAND, MD, PHD
The Tijuana Flats/Just in Queso Foundation Award

ILLINOIS
Loyola University Chicago
KATHY ALBAIN, MD
The Housewares Charity Foundation Award
CLODIA 0SIPO, PHD
The Housewares Charity Foundation Award
Northwestern University
Feinberg School of Medicine
WILLIAM J. GRADISHAR, MD
The Housewares Charity Foundation Award
SEEMA A. KHAN, MD
The ANN INC. Award
University of Chicago
FUNMI I. OLOPADE, MD
The Estée Lauder Companies Brands Award in
memory of Evelyn H. Lauder
University of Illinois, Urbana-Champaign
BENITA S. KATZENELLENBOGEN, PHD
The Play for P.I.N.K. Award

INDIANA

Indiana University School of Medicine
KATHY D. MILLER, MD
Coalition of Cancer Cooperative Groups
The ANN INC. Award
ANNA MARIA STORNIOLO, MD
The ULTA Beauty Award

KANSAS

University of Kansas Medical Center
FARIBA BEHBOD, PHD
American Association for Cancer Research
CAROL J. FABIAN, MD
The ANN INC. Award

MARYLAND
Johns Hopkins University
Bloomberg School of Public Health
KALA VISVANATHAN, MBBS, FRACP, MHS
The ANN INC. Award
Johns Hopkins University School of Medicine
ROISIN CONNOLLY, MB, BCH
Congquer Cancer Foundation of ASCO
LEISHA EMENS, MD, PHD
The Tanger Outlets Award
ANDREW EWALD, PHD
ELIZABETH JAFFEE, MD
The Tanger Outlets Award
BEN HO PARK, MD, PHD
The J.C. Penney Award
DIPALI SHARMA, PHD
The Planet Fitness Award
VERED STEARNS, MD
The Estée Lauder Award
ANTONIO C. WOLFF, MD
Translational Breast Cancer Research Consortium

European Organisation for Research and Treatment of

Cancer (EORTC)

The Play for PI.N.K. Award
RICHARD C. ZELLARS, MD
The Pink Agenda Award

MASSACHUSETTS
Beth Israel Deaconess Medical Center
Harvard Medical School
STUART J. SCHNITT, MD
The Housewares Charity Foundation Award
NADINE M. TUNG, MD
The Housewares Charity Foundation Award
GERBURG WULF, MD, PHD

Boston Children’s Hospital
Harvard Medical School
MARSHA MOSES, PHD
The Clinique Award
ZOLTAN SZALLASI, MD
The Hamptons Paddle & Party for Pink Award
Brigham & Women'’s Hospital
MEHRA GOLSHAN, MD
Dana-Farber Cancer Institute/Brigham & Women’s
Hospital/Harvard Medical School
ROSS BERKOWITZ, MD
The Play for P.I.N.K. Award
MONICA BERTAGNOLLI, MD
Alliance for Clinical Trials in Oncology
The ANN INC. Award
J. DIRK IGLEHART, MD
The Golub Award
URSULA A. MATULONIS, MD
The Play for P.I.N.K. Award
ANDREA L. RICHARDSON, MD, PHD
The Golub Award
ZHIGANG CHARLES WANG, MD, PHD
The Golub Award
The Play for P.I.N.K. Award
Dana-Farber Cancer Institute/
Harvard Medical School
MYLES BROWN, MD
The Pink Promises Award in memory of Patricia
L. Hansen
ALAN D’ANDREA, MD
The Darby Stott Award
JUDY E. GARBER, MD, MPH
The Estée Lauder Companies Brands Award in
memory of Evelyn H. Lauder
WILLIAM G. KAELIN, JR., MD
The Meredith Israel Thomas Award
NANCY U. LIN, MD
The ANN INC. Award
DAVID M. LIVINGSTON, MD
KORNELIA POLYAK, MD, PHD
The ULTA Beauty Award
LAWRENCE M. SHULMAN, MD
ERIC P. WINER, MD
The ANN INC. Award
Harvard Medical School
JOAN S. BRUGGE, PHD
The Bloomingdale's Award
Harvard School of Public Health
WALTER C. WILLETT, MD, DR.PH
The Wilson Sporting Goods Award
Massachusetts General Hospital
Harvard Medical School
DANIEL A. HABER, MD, PHD
The J.C. Penney Award
Tufts University School of Medicine
CHARLOTTE KUPERWASSER, PHD
The Saks Fifth Avenue Award
Whitehead Institute for Biomedical Research
ROBERT A. WEINBERG, PHD
The Lampert Foundation Award

MICHIGAN
University of Michigan
DANIEL F. HAYES, MD
North American Breast Cancer Group [NABCG)
The Eisai Oncology Award
The Macy's Award
SOFIA D. MERAJVER, MD, PHD
The Delta Air Lines Award
LORI J. PIERCE, MD
The ULTA Beauty Award
JAMES M. RAE, PHD
The Macy's Award
DEAN A. SHUMWAY, MD
Conquer Cancer Foundation of ASCO
The Hirschhorn Award
COREY W. SPEERS, MD, PHD
Conquer Cancer Foundation of ASCO
SHAOMENG WANG, PHD
STEPHEN J. WEISS, MD
The Smart Circle/RGS Labs International Award
MAX S. WICHA, MD
University of Michigan School of Nursing
DEBRA L. BARTON, RN, PHD
Van Andel Research Institute
CARRIE GRAVEEL, PHD

GEORGE F. VANDE WOUDE, PHD

MINNESOTA
Mayo Clinic Cancer Center, Rochester

FERGUS J. COUCH, PHD

The ULTA Beauty Award

JAMES N. INGLE, MD

The Smart Circle/RGS Labs International Award
CHARLES L. LOPRINZI, MD

The Nestlé Waters North America Award

MISSOURI
Washington University School of Medicine

GRAHAM A. COLDITZ, MD, DR.PH, FAFPHM
The ANN INC. Award

SHUNQIANG LI, PHD

CYNTHIA X. MA, MD, PHD

Alliance for Clinical Trials in Oncology

The ANN INC. Award

NEW HAMPSHIRE
Geisel School of Medicine at Dartmouth

KAREN T. LIBY, PHD

The Nestlé Waters North America Award
MICHAEL B. SPORN, MD

The Nestlé Waters North America Award

NEW JERSEY

Princeton University

YIBIN KANG, PHD

Rutgers Cancer Institute of New Jersey

DARREN CARPIZO MD, PHD

The Estée Lauder Companies Brands Award in
memory of Evelyn H. Lauder

BRUCE G. HAFFTY, MD

The Play for P.I.N.K. Award

ARNOLD J. LEVINE, PHD

The Estée Lauder Companies Brands Award in
memory of Evelyn H. Lauder

NEW YORK
Albert Einstein College of Medicine

RACHEL HAZAN, PHD

The First Step Award through QVC and Fashion
Footwear Charitable Foundation

SUSAN B. HORWITZ, PHD

The Housewares Charity Foundation Award
HAYLEY MCDAID, PHD

The Housewares Charity Foundation Award
THOMAS E. ROHAN, MD, PHD

The Estée Lauder Companies Brands Award in
memory of Evelyn H. Lauder

Cold Spring Harbor Laboratory

MICHAEL H. WIGLER, PHD
The Play for PI.N.K. Award

Columbia University
Mailman School of Public Health

REGINA M. SANTELLA, PHD
The Aveda Award

MARY BETH TERRY, PHD
The Aveda Award

Columbia University Medical Center

DAWN HERSHMAN, MD, MS
The ANN INC. Award

Hunter College/City University of New York

JILL BARGONETTI, PHD
The Estée Lauder Companies Brands Award in
memory of Evelyn H. Lauder

Icahn School of Medicine Mount Sinai

STUART A. AARONSON, MD
The Delta Air Lines Award
HANNAY. IRIE, MD, PHD
ELISA PORT, MD, FACS

Memorial Sloan Kettering Cancer Center

JOSE BASELGA, MD, PHD

The Westchester Women's Award
ROBERT BENEZRA, PHD

The Play for P.I.N.K. Award
ELIZABETH COMEN, MD

The Lampert Foundation Award
MONICA N. FORNIER, MD

The Estée Lauder Companies North America Supply
Chain & Operating Facilities Award
HEDVIG HRICAK, MD, PHD

The Macy’s Award

CLIFFORD A. HUDIS, MD

The Cynthia Lufkin Award




JOHANNA A. JOYCE, PHD

The ANN INC. Award

HEATHER MCARTHUR, MD, MPH

The Cynthia Lufkin Award

TAHA MERGHOUB, PHD

The Peter Jay Sharp Foundation Award

LARRY NORTON, MD

The First Step Award through QVC and Fashion

Footwear Charitable Foundation

The Peter Jay Sharp Foundation Award

KENNETH OFFIT, MD, MPH

The Sandra Taub Memorial Award

The Tanger Outlets Award

SIMON POWELL, MD, PHD

JORGE S. REIS-FILHO, MD, PHD

MARK E. ROBSON, MD

The Sandra Taub Memorial Award

NEAL ROSEN, MD, PHD

The Joseph and Arlene Taub Foundation Award

STEPHEN SOLOMON, MD

The Cynthia Lufkin Award

JEDD WOLCHOK, MD, PHD

The Peter Jay Sharp Foundation Award
Montefiore Medical Center/
Albert Einstein College of Medicine

JOSEPH A. SPARANO, MD

Coalition of Cancer Cooperative Groups
NYU School of Medicine

SANDRA DEMARIA, MD

The Coach Award

FRANCISCO J. ESTEVA, MD, PHD

The Smart Circle/RGS Labs International Award

SILVIA FORMENTI, MD

The Coach Award

ROBERT J. SCHNEIDER, PHD

The Hamptons Paddle & Party for Pink Award
The Rockefeller University

TITIA DE LANGE, PHD

The Bloomingdale’s Award

PAUL M. NURSE, PHD

MICHAEL O’'DONNELL, PHD

SOHAIL TAVAZOIE, MD, PHD

The Lampert Foundation Award
Roswell Park Cancer Institute

CHRISTINE B. AMBROSONE, PHD

The ULTA Beauty Award

CHI-CHEN HONG, PHD

The ULTA Beauty Award
Sarah Lawrence College

JOAN H. MARKS, MS
Weill Cornell Medical College

LEWIS C. CANTLEY, PHD

The Estée Lauder Companies Brands Award in

memory of Evelyn H. Lauder

ANDREW J. DANNENBERG, MD

The Bloomingdale’s Award

WILLIAM HOLLOMAN, MD, PHD

NORTH CAROLINA
University of North Carolina, Chapel Hill
Lineberger Comprehensive Cancer Center
LISA A. CAREY, MD
The Pink Promises Award
H. SHELTON EARP, MD
The Estée Lauder Award
STEPHEN D. HURSTING, PHD, MPH
The ANN INC. Award
HYMAN B. MUSS, MD
The Play for PI.N.K. Award
CHARLES M. PEROU, PHD
The Susan Hertog Award

OHIO

Case Western Reserve University School of Medicine

LYNDSAY N. HARRIS, MD
The ULTA Beauty Award
Cleveland Clinic
CHARIS ENG, MD, PHD, FACP
The von Mandl Family Award
Ohio State University
ERIN MACRAE, MD
Congquer Cancer Foundation of ASCO
The ANN INC. Award
ELECTRA D. PASKETT, PHD, MSPH
The Play for PI.N.K. Award

OKLAHOMA
Oklahoma Medical Research Foundation
ALANA WELM, PHD

PENNSYLVANIA
Coalition of Cancer Cooperative Groups and
Eastern Cooperative Oncology Group
ROBERT L. COMIS, MD
The Smart Circle/RGS Labs International Award
National Surgical Adjuvant Breast and Bowel Project
(NSABP)
NORMAN WOLMARK, MD
Thomas Jefferson University
Kimmel Cancer Center
RICHARD PESTELL, MB, BS, MD, PHD, MBA
The ULTA Beauty Award
University of Pennsylvania
Perelman School of Medicine
ANGELA BRADBURY, MD
Conquer Cancer Foundation of ASCO
LEWIS A. CHODOSH, MD, PHD
The Hamptons Paddle & Party for Pink Award
SUSAN M. DOMCHEK, MD
The Hard Rock International Award
MARK |. GREENE, MD, PHD, FRCP
The Play for P.I.N.K. Award
KATHERINE L. NATHANSON, MD
The Tanger Outlets Award
ROBERT H. VONDERHEIDE, MD, D.PHIL
The Hard Rock International Award
University of Pittsburgh Cancer Institute
NANCY E. DAVIDSON, MD
North American Breast Cancer Group (NABCG)
The ANN INC. Award
THOMAS KENSLER, PHD
ADRIAN LEE, PHD
The Smart Circle/RGS Labs International Award
STEFFI OESTERREICH, PHD

TENNESSEE
Vanderbilt University School of Medicine
VANDANA G. ABRAMSON, MD, MS
Conquer Cancer Foundation of ASCO
CARLOS L. ARTEAGA, MD
The Play for P.I.N.K. Award
DAVID CORTEZ, PHD
The Smart Circle/RGS Labs International Award

TEXAS
Baylor College of Medicine
MATTHEW J. ELLIS, MB, BCHIR, PHD, FRCP
Alliance for Clinical Trials in Oncology
National Surgical Adjuvant Breast and Bowel Project
(NSABP)
SUZANNE A. W. FUQUA, PHD
C. KENT 0SBORNE, MD
The Macy's Award
RACHEL SCHIFF, PHD
The Macy's Award
XIANG ZHANG, PHD
The Nestlé Waters North America Award
Houston Methodist Research Institute
JENNY CHANG, MD
The Estée Lauder Award
University of Texas, Austin
AMY BROCK, PHD
American Association for Cancer Research
STANISLAV EMELIANOV, MSC, PHD
University of Texas MD Anderson Cancer Center
MICHAEL ANDREEFF, MD, PHD
POWEL H. BROWN, MD, PHD
The J.C. Penney Award
ZHEN FAN, MD
SHARON GIORDANO, MD, MPH
European Organisation for Research and Treatment
of Cancer [EORTC)
The Play for P.I.N.K. Award
GABRIEL N. HORTOBAGYI, MD, FACP
The J.C. Penney Award
MIEN-CHIE HUNG, PHD
The J.C. Penney Award
GORDON B. MILLS, MD, PHD
The Smart Circle/RGS Labs International Award
W. FRASER SYMMANS, MB, CHB
The ULTA Beauty Award

WASHINGTON
Fred Hutchinson Cancer Research Center
University of Washington

ANNE MCTIERNAN, MD, PHD

The Delta Air Lines Award

PEGGY L. PORTER, MD

European Organisation for Research and Treatment of

Cancer (EORTC)

SWo6

The Play for P.I.N.K. Award
University of Washington

JULIE R. GRALOW, MD

Swo6

The Play for P1.N.K. Award

MARY-CLAIRE KING, PHD

The Roz and Les Goldstein Award

WASHINGTON, DC.
Institute of Medicine
National Academy of Sciences
SHARYL NASS, PHD
The Play for P.I.N.K. Award
Washington Cancer Institute at MedStar Washington
Hospital Center
SANDRA M. SWAIN, MD, FACP
The ANN INC. Award

WISCONSIN

University of Wisconsin School of Medicine
VINCENT L. CRYNS, MD
The Housewares Charity Foundation Award

INTERNATIONAL

ARGENTINA
Latin American and Caribbean Society of Medical
Oncology SLACOM

EDUARDO CAZAP, MD, PHD, FASCO

AUSTRALIA
University of Newcastle
JOHN FORBES, MB, BS, BMEDSCI, MS

Australia and New Zealand Breast Cancer Trials Group

The Radar Tires (Omni United) Award
University of Sydney

JANETTE VARDY, MD, FRACP, PHD

Conquer Cancer Foundation of ASCO

BELGIUM
Institut Jules Bordet
MARTINE J. PICCART-GEBHART, MD, PHD
Breast International Group (BIG]
The EMD Millipore Award
CHRISTOS SOTIRIOU, MD, PHD

CANADA
Mount Sinai Hospital/University of Toronto
PAMELA J. GOODWIN, MD, MSC, FRCPC
NCIC Clinical Trials Group
The Hudson'’s Bay/Lord and Taylor Award
Queen’s University
LOIS E. SHEPHERD, MDCM, FRCPC
NCIC Clinical Trials Group
The ANN INC. Award

CHINA

Fudan University Shanghai Cancer Center
ZHE-BIN LIU, MD, PHD
Congquer Cancer Foundation of ASCO
The Estée Lauder Award

FRANCE
Institut Curie/Hdpital René Huguenin
ROSETTE LIDEREAU, PHD
The Delta Air Lines Award
Institut Gustave Roussy
FABRICE ANDRE, MD, PHD
The Estée Lauder Companies Brands Award in
memory of Evelyn H. Lauder

ISRAEL
CHS National Israeli Cancer Control Center (NICCC)
Carmel Medical Center

GAD RENNERT, MD, PHD

Shaare Zedek Medical Center
EPHRAT LEVY-LAHAD, MD
The Roz and Les Goldstein Award
Tel Aviv University
Sackler School of Medicine
ILAN TSARFATY, PHD

ITALY

Hospital of Prato

Instituto Toscano Tumori
ANGELO DI LEO, MD, PHD

THE NETHERLANDS
Erasmus MC Cancer Institute
JOHN MARTENS, PHD

European Organisation for Research and Treatment of

Cancer (EORTC)
The Play for PI.N.K. Award

PALESTINIAN AUTHORITY
Bethlehem University

MOIEN KANAAN, PHD

The Roz and Les Goldstein Award

PORTUGAL
Champalimaud Cancer Center
FATIMA CARDOSO, MD

European Organisation for Research and Treatment of

Cancer (EORTC)
The Play for P1I.N.K. Award

RWANDA
Butaro Hospital
THARCISSE MPUNGA, MD

SPAIN
Vall d'Hebron Institute of Oncology
JOAQUIN ARRIBAS, PHD

UNITED KINGDOM

Institute of Cancer Research

Breakthrough Breast Cancer Centre
ALAN ASHWORTH, BSC, PHD
The Hard Rock International Award

Queen Mary, University of London
JACK CUZICK, BSCI MSCI, PHD

Australia and New Zealand Breast Cancer Trials Group

The Radar Tires (Omni United) Award
Royal Marsden Hospital
Institute of Cancer Research UK
MITCH DOWSETT, PHD

The Estée Lauder Companies Brands Award in honor

of Elizabeth Hurley
IAN E. SMITH, MD, FRCP, FRCPE

The Estée Lauder Companies Brands Award in honor

of Elizabeth Hurley
University College London

CHARLES SWANTON, MD, PHD

The Hamptons Paddle & Party for Pink Award
University of Cambridge
Cancer Research UK

KERSTIN MEYER, PHD

SIR BRUCE A. J. PONDER, PHD, FRCP, FRS

University of Edinburgh and
Ontario Institute for Cancer Research
JOHN M.S. BARTLETT, PHD

European Organisation for Research and Treatment of

Cancer (EORTC)
The Play for P1I.N.K. Award
University of Oxford
ADRIAN L. HARRIS, BSC, MD, D.PHIL
The Delta Air Lines Award



LEADERSHIP

Leonard A. Lauder
Co-Chairman

Kinga Lampert
Co-Chairman

Myra J. Biblowit
President, ex officio

Deborah Krulewitch
Secretary

Robert Bigler
Treasurer

Arlene Adler

Roberta M. Amon
Melinda Blinken
Louise Braver
Andrea Brooks

Susan Payson Burke
Darlene Daggett
Elisha Daniels

Iris Dankner

Suzanne Elson

Anne Eisenhower Flottl
Stephanie Ginsberg
Amy P. Gold Fowler
Barbara Goldsmith
Roslyn Goldstein
Marjorie Reed Gordon

Lorna Hyde Graev

*As of November 2014
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Board of Directors

Larry Norton, MD Carolee Friedlander

Scientific Director Director

Maria Baum Laura Lang
Director Director

Edward J. Brennan William P. Lauder
Director Director

Clarissa Alcock Bronfman Blythe Masters
Director Director

Tory Burch
Director

Carlyn McCaffrey Esq.
Director

Advisory Board
Betsy S. Green Laura Lassman

Bette-Ann Gwathmey Jordann Lavin

Susan Hertog Heather Leeds

Ronnie Heyman Nancy Mahon

Allegra Hicks Marisa Acocella Marchetto

Gail Healy Hilson Mary Bryant McCourt

Susan B. Hirschhorn Kim Meyers

Jane Hudis Darcy Miller Nussbaum

Elizabeth Hurley Ellen Odoner, Esq.

Jayne Jamison Mary Alice Pappas

Nancy Kelleher Winifred Gorlin Phillips

Stacie Kiratsous Jane Pontarelli

Rochelle Kivell Patricia Quick

Lisa Klein Lisa Quiroz
Sandra Krakoff Katharine Rayner
Elyse Lacher Andrea Redmond

Maralyn Lakin Lynda Resnick

Abbe Raven
Director

Teruca Rullan
Director

Evelyn H. Lauder
Founder, in memoriam

Cynthia Lufkin
Vice Chair, in memoriam

Wendi Rose
Patricia Rosenwald
Suzanne Santry
Judith P. Schlager
Anne Sitrick
Joanne Smith
Donna M. Stearns
Erana Stennett
Arlene Taub

Linda Waintrup
Karen Taub

Cathy Weinroth
Harriet Weintraub
Candace King Weir
Nina Wexler

Sara Wolfensohn




FINANCIALS

Through the support of dedicated donors, the Breast Cancer Research Foundation
is accelerating the world’s most promising clinical and translational research while
increasing public awareness about good breast health.

In 2014, BCRF is investing $58.6 million in research: $11.6 million to the international
Evelyn H. Lauder Founder’s Fund focused on metastasis and $47 million to more than
220 researchers across the United States, Canada, Latin America, Europe, the Middle
East, Australia, and China. Since its inception, the foundation has raised more than
$510 million. Currently, 91 cents of every dollar spent goes directly to our mission,
with 87 cents to research and 4 cents to awareness.

iy h

Research & Awareness Programs Administration

e Y Y e

BCRF has been recognized as one of the most financially
efficient nonprofits in the country.

For the 12th time since 2002, BCRF has earned 4 stars from
charity navigator, which has assessed over 5,700 organizations to date.

Charitywatch has designated BCRF an “A+” charity, the highest possible rating.
BCRF is currently the only breast cancer organization to hold this top ranking.

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2014

PUBLIC SUPPORT AND REVENUE

PUBLIC SUPPORT:

Contributions $ 44,303,207
Special Events 13,705,67
Less: Direct benefit to donor costs (1,449,640)
Total public support $ 56,559,237
REVENUE:

Investment income $ 2,638,832
Grant refunds 88,720
Foreign currency gains 170,742
Total revenue $ 2,898,294
Total public support and revenue $ 59,457,531
EXPENSES:

Program Services $ 61,343,979
Management and General 1,704,105
Fund-raising 4,042,657
Total expenses $ 67,090,741
Change in net assets $ (7,633,210)

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 204

ASSETS:

Cash $ 35,656,654
Pledges receivable 12,349,457
Investments 43,162,654
Prepaid expenses and

other receivables 325,152
Property and equipment, net 121,238
Security Deposit 40,061
Total assets $ 91,655,216
LIABILITIES AND NET ASSETS:

Liabilities:

Accounts payable and

accrued expenses $ 635,793
Grants Payable 62,328,507
Total liabilities $ 62,964,300
Net assets:

Unrestricted $ 23,309,384
Temporarily Restricted 5,081,532
Permanently Restricted 300,000
Total net assets $ 28,690,916
Total liabilities and net assets $ 91,655,216
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